KaroueBas ctaBka cHmkeHa 10 14% roaoBbIx

bank Poccuu 29 anpens 2022 r. pemmi CHU3UTH Kit04eByo cTaBky Ha 300 6.
. 10 14% ronoseix. [lo nporuosy 1Ib P®, ronosas undmsus B 2022 1. cOCTaBUT
18-23%.

Iloopoomnee...

Nudgopmanuonnoe coodmenue banka Pocenu ot 29 anpesns 2022 r.
"bank Poccuu npuHAI penieHne CHU3UTH KJI04eBYI0 cTaBKy Ha 300 0.11.,
10 14,00% roaoBbix"

Coget aupextopoB banka Poccum 29 anpens 2022 roga npuHsiil pelIeHUE CHU3UTD
KIrodeByto ctaBky Ha 300 6.m., mo 14,00% romoBwix. BHemiHue ycmoBus s
POCCHICKON 3KOHOMHUKH OCTAKOTCS CIOKHBIMH M 3HAYUTEIBbHO OTPAaHUYMBAIOT
YKOHOMUYECKYIO JIEATETbHOCTh. PHCKU 1Sl TIEHOBOW 1 (DMTHAHCOBOM CTAOMILHOCTH
nepecTanyd HapacTaTh, YTO CO3Jal0 YCJIOBHS [JIs CHU)KEHUS KIFOUEBOW CTaBKU.
[Tocnennue HeAeNbHBIC JaHHBIE YKA3bIBAIOT HA 3aMEIJICHUE TEKYIINX TEMIIOB pOCTa
IIEH 3a CUeT YKpeIUICHUS pyOJsisi M OXJaXIACHHUS MOTPEOUTETHCKOW aKTUBHOCTH.
BaxnpiMu  dakTopamu  Aiisl JajdbHEWINEW AMHAMUKU  MHQIAUMA ~ CTaHYT
3(PEeKTUBHOCTH TPOIIECCOB MMITOPTO3aMEIIECHHS, a TaKKe MaciTad U CKOpPOCTh
BOCCTAHOBIICHUSI HMIIOPTAa TOTOBBIX TOBApOB, CBIPbS H KOMIUIEKTYIOIIUX.
[IpoBonumass bankom Poccun AeHEXHO-KpEOUTHAs MOJMTUKA OYJEeT YYUTHIBATH
HEO0OXOAMMOCTb CTPYKTYPHOU MEPECTPONKH SIKOHOMUKH 1 00ECTIEYUT BO3BPAILICHUE
uH(sIIn K renu B 2024 roxay.

bank Poccum Oyner mpuHMMAaTh JalbHEWINME PEMICHUS MO KIIOYEBOW CTaBKE C
y4eToM (DaKTUYECKON M 0XKUJAEMON TUHAMUKU WHQISAIUNA OTHOCHUTEIHHO IIEIH,
MpoLecca CTPYKTYPHOM IMEPECTPOMKH SKOHOMHMKH, a TAaKXKE€ OLICHWBAsT PUCKUA CO
CTOpPOHBI BHYTPEHHHX M BHEIIHMX YCJOBHH W pPEaKIMU Ha HUX (PMHAHCOBBIX
pbiHKOB. [Ipu pa3BuTUM cUTyallud B COOTBETCTBUU C 0a30BbIM MpOrHO3oM bank
Poccun BUAUT POCTPAHCTBO JJIsi CHMKEHUS KitoueBoil ctaBku B 2022 ronay. Ilo
nporuo3y banka Poccuun, ¢ yueToM mpoBOAMMON JAEHEKHO-KPEAUTHOW NMOJIUTUKHU
ronoBas uHpmsuus coctaBut 18,0-23,0% B 2022 roxy, causurcs g0 5,0-7,0% B
2023 rony u BepHetcs k 4% B 2024 rony.

Huunamuka uHQIsAmuu. Texyuime Temmbl pocTa MOTPEOUTENbCKUX IIEH, XOTS U
OCTAIOTCSI BBICOKMMM, CYHIECTBEHHO 3aMEUIMJIMCH IIOCIIE IMKOBBIX 3HAYEHUU
NepBOM TOJOBUHBI MapTa. 3ameiiieHue HWHOIAIMM BO MHOTOM CBSI3aHO C
yKperieHueM pyOisi M OXJaXJAEeHHWEM MOTpeOUTeNbckoi akTUBHOCTH. Ha sTom
(GoHe B ampene CHU3WINCH MHQIISALMOHHBIE OXKHAAHUSA HAceJIeHUs U Ou3Heca.
BaxxupiMu  (akTOopaMu 1A JaNbHEWIIEW AMHAMUKA ~MHQIAUAM  CTaHYT



3(PEeKTUBHOCTH TPOIIECCOB MMITOPTO3aMEIICHHS, a TakKKe MaciTad U CKOpPOCTh
BOCCTAHOBJICHHSI UMIIOPTA TOTOBBIX TOBAPOB, ChIPhS M KOMIUICKTYFOIIIHX.

ITo ouenke Ha 22 anpens, rogoas undumsuus coctaBuna 17,6% (mocne 16,7% B
Mmapte). B 6azoBom crienapun bank Poccun oxumaer, 4To B MpeaCTOSIINE MECSIIBI
roJioBas MHQIALMS MPOIOJIKUAT BO3pacTaTh B cuity 3 dekra 6a3bl u coctaBuT 18,0-
23,0% mno utoram 2022 rona. IlpoBogumast bankom Poccun aeHexHO-KpeauTHAs
NOJIUTUKA OyJIeT Y4YHUTHIBaThb HEOOXOJUMOCTh CTPYKTYPHOH MEpecTpONKU
SKOHOMHUKUA M OO0ECMEUYUT BO3BpallleHHEe HHQIISIUM K 1M Ha CPEeAHECPOUYHOM
ropu3onte. Ilo mporno3dy banka Poccuu, ¢ ydeToM NpOBOAWMOM JECHEKHO-
KPEIUTHON MOJIUTUKH rojoBas uHpsuusa cHuzures 10 5,0-7,0% B 2023 rony u
BepHeTcs K 4% B 2024 rony.

JICHEIKHO-KPEIUTHBIC YCIIOBHS TIOCTIE PE3KOTO Y)KECTOUYCHUS B NICPBOM IMOJIOBUHE
MapTa CMATYMIUCH B OTJEIBHBIX CETMEHTAaX (PMHAHCOBOTO PHIHKA. Y MEHBIIMIIHCH
noxoaHoctd O®@3. OnepexarnM TEMIIOM CHHXAIOTCS JICTO3UTHBIE CTaBKH.
BmecTe ¢ TeM pocT mpeMHM 3a PUCK, YYHUTHIBAEMOW B KPEIUTHBIX CTaBKax, W
BO3pocIe TpeOoBaHWs OAHKOB K 3aeMIMUKaM TPHUBOIAT K (HOPMHUPOBAHUIO
KECTKHX IICHOBBIX M HEIIEHOBBIX YCJIOBU 0OaHKOBCKOTO KpeauToBaHMs. Ha sTom
¢oHE CHUXKACTCS KpeauTHAasT AaKTHBHOCTh, OCOOCHHO Ha pPBIHKE PO3HUYHOTO
KpEIUTOBAHUS.

Cerogusmuee  pemeHue banka  Poccum  Hapsigy ¢ JIeWCTBYIOIIUMHU
MPaBUTEIILCTBEHHBIMU MPOrpaMMaMH  JIbTOTHOTO KPEAUTOBAHUS IMOJJIEPKUT
JOCTYITHOCTh KPEIUTHBIX PECYPCOB B IKOHOMHUKE M OTPAaHUYUT MACIITaO CHIKCHUS
SKOHOMHUYECKON aKTUBHOCTH. [Ipu 3TOM JI€HE)KHO-KPEAUTHAS TTOJTUTUKA COXPAHUT
HEe00X0uMoe JIe3UHBIISAIMOHHOES BIIMSHUE.

DKOHOMHUYECKass aKTUBHOCTh, Mo olieHkam banka Poccuu, B mapte 2022 rona
Hauyajla CHWXKatbcsl. OnepaTUBHBbIC WHAUKATOPHI CBUACTEIBCTBYIOT O CXATUU
NOTPEOUTENBCKONM M JIeNIoBOM akTUBHOCTH. [locie BpeMEHHOro BCILIECKa
MOTPEOUTENILCKUIM CMPOC COKpAIaeTCsi B PEaJIbHOM BBIPAXXEHUH, YBEIMUYUIIACH
CKJIOHHOCTh HacelleHusT K cOepexkeHuio. CHWIKEHHE HMIIOpPTa HM3-3a BBEJICHHS
BHEIIIHUX TOPTOBBIX U ()MHAHCOBBIX OIPAaHUUYCHUH OTIepeKaeT CHIKEHUE IKCTIOPTa.
IIpu »>TOM, HECMOTps Ha HauyaBlleecs ITOCTENEHHOE H3MEHEHHUE CTPAHOBOW H
TOBApPHOM CTPYKTYPbI IKCIOPTA U UMIIOPTA 3a CUET MOUCKA HOBBIX MOCTABIIMKOB U
PBIHKOB COBITa, TPEANPUATHAS WCHBITHIBAIOT 3HAYMTEIBHBIC 3aTPYJHCHHS B
MIPOM3BOJICTBE U JIOTUCTHUKE.

Cornacno 6azoBomy niporno3y banka Poccun, B 2022 romy BBII cokpaturcs Ha 8,0-
10,0%. CHmwkeHue B OCHOBHOM OyneT CBsi3aHO C (akTopamMu Ha CTOpPOHE
npeioxkenus. B 2023 romy poccuiickasi 5JKOHOMUKA MEPEHIET K MOCTENIEHHOMY
pPOCTy B YCIIOBHUSX CTPYKTYpHOM nepectpouku. Beimyck B IV kBaptane 2023 rona
oynet Ha 4,0-5,5% Bbllie ypoBHS 32 aHaTOrHuHbIN iepuo 2022 rona. Bmecte ¢ Tem



n3menenne BBII B nesiom 3a 2023 roa 6y et B npesenax (-3,0)-0,0% u3-3a addexra
6a3bl | kBaptama 2022 roxa. B 2024 roxy BBII Beipactet Ha 2,5-3,5%.

Nudnsumonnsie pucku. IIpomH}asunoHHBIE PUCKKM HECKOIBKO CHHU3WIUCH, HO
OCTAalOTCA CYIIECTBEHHBIMA. OHM MpeXIe BCEr0 CBA3AHBI C JAITbHEHIINM
YCWJIEHHEM BHEIIHUX TOProBbIX M (PUHAHCOBBIX orpaHuuyeHuid. CHIKEHUE
IIOTEHIMAJIA POCCUUCKOW 3KOHOMMKHM BCJIEICTBUE OTPAHMUYUTEIBHBIX MEP MOKET
oKazaTbCsl 0oJiee 3HAUMUTENbHBIM, YEM Ipeanoaraercsa B 6a3oBoM cueHapuu. Ha
KPAaTKOCPOYHOM TOPHU30HTE JACUCTBUE MNPOUHQIALUOHHBIX (PAKTOPOB MOKET
YCWINBATHCS BHICOKUMH U HE3aAKOPECHHBIMU MHQIISIIIUOHHBIMU OKUJaHUSIMH.

Jle3uHpIAIMOHHBIE PHUCKUA s 0a30BOr0 CIIEHApUsi BO MHOTOM CBS3aHBI C
BO3MOJKHBIM JIOTIOTHUTEIBHBIM yKECTOUCHHUEM JICHEKHO-KPEAUTHBIX YCJIOBHI B
SKOHOMHKE M3-3a COXPaHEHUsI BRICOKON MPEMHUHM 32 PUCK B KPEAUTHBIX CTaBKax U
MOBBIIIEHHBIX ~TpeOOBaHUM OaHKOB K 3aeMilukaM Ha (OHE BBICOKOH
HEONPENETEHHOCTH. JTO B COBOKYIMHOCTH MOXET TMpUBECTH K Ooiee
CYIIECTBEHHOMY 3aMeJIJICHUIO KPEJUTHON aKTUBHOCTH.

3HaunMBIM (HPAaKTOPOM, BIUSIONIMM Ha AWHAMHUKY WHQISIMH U WHQISITHOHHBIX
OXXHJaHUM, OyIeT OCTaBaThCS TMHAMHKA OOMEHHOTO Kypca pyous.

JluHaMMKa SKOHOMHMKM M UHQISAIUM Takke OyneT 3aBUCETh OT pEeUIeHUH,
OpUHUMAEMbIX B oOnacTh Oro/pKeTHOM monuThku. B 0a3oBoM cueHapuu bank
Poccun ucxoauT u3 yxe NMPUHATHIX PELIEHUM IO CPEJHECPOYHOW TPAEKTOPHUH
pacxonoB (denepanpHOoro OromkeTa M OIOJUKETHOM CHCTEMBI B IIEJIOM.
JloTIOTHUTEBHBIE PELICHUS] 0 U3MEHEHHUIO MapaMeTpoB OIOJKETHON MOJUTHKU
MOTYT OKa3aTh BJIMSIHUE HA CPEAHECPOUHYIO TPACKTOPHIO KIIFOUEBOW CTAaBKH.

bank Poccum Oyaer mpuHMMaTh JaJbHEWIIME pEUICHUs MO KIOYEBOM CTaBKE C
y4eTOM (PAKTUYECKOM U OKUJAEMOM JTMHAMHMKUA WMHEOIALUA OTHOCUTEJIBHO LEINH,
rpolecca CTPyYKTYpPHOHM IEPECTPOUKU SKOHOMUKH, & TAK)XKE OLIEHUBAsl PUCKU CO
CTOPOHBI BHYTPEHHHUX M BHEIIHUX YCJOBHA M PEAKIMH HA HUX (PUHAHCOBBIX
peiHKOB. [Ipu pa3BuTUM cHUTyallMu B COOTBETCTBMM C 0a30BBIM MPOTHO30M baHK
Poccun BHOUT IPOCTPAHCTBO AU CHUKEHUS KIIHOUEBOM cTaBKU B 2022 rony.

[To wroram 3acemanusi CoBeTa IUPEKTOPOB IO KIIOYEBOM CTaBke 29 ampens
2022 rona bank Poccun ormy0nukoBal cpeTHeCPOUHBIN MPOTHO3.

Crnenytomee 3acenanue Coseta aupektopoB banka Poccuu, Ha xotopom Oyner
paccMaTpuBaThCS BOMPOC 00 YPOBHE KIFOUEBOW CTaBKH, 3arulaHUpoBaHo Ha 10
utonst 2022 ronma. Bpemss mnyOmmkanmu mpecc-penusza o pemenun  CoBerta
nupekTopoB banka Poccuu - 13:30 mo MOCKOBCKOMY BPEMEHH.






