Nudpopmanuonnoe coodmenue banka Poccuu ot 19 urons 2026 r.
"bank Poccun npuHsII penieHne CHU3UTH KJIYEBYI CTABKY Ha 25 0.11., 10
14,25% ropoBbIx"

CoBer nmupektopoB banka Poccum 19 wurons 2026 roga NOpuHSUT pENICHUE
CHU3UTH KJIFOYEBYIO CTaBKy Ha 25 6.m., 1o 14,25% romoBeix. PocT sKOHOMMKHU
MPOJIOIKAETCS YMEPEHHBIMU TEMITAaMHU TI0CJIE BPEMEHHOTO CHWIKEHUsI B Hadale
roja. ¥ CTOMYUBBINA POCT II€H, 1O onleHKe banka Poccuu, HEMHOro CHU3HWIICA, HO B
IIEJIOM OCTaeTcsa B Auamna3oHe 4-5% B mepecuere Ha roj. B mocieaHue mecsiibl
YCKOPHJICSL POCT KpeAuTOBaHHUs. Bro/pkeTHas MOJUTUKA HAa TPEXJIETHEM FOPU30HTE
Oynmer Oojiee CTHMYIHPYIOIMICH, YeM O0XHUIAI0Ch paHee. ITO MOXKET IMOTPeOOBATh
0oJ1ee BRICOKOM TPAeKTOPHUH KIIFOUEBOM CTABKH, YeM OBLIO 3aJ105KEHO B alpelIbCKOM
0a30BOM CIICHapUH.

bank  Poccum  Oyzmer — omeHuBaTh  1€NE€COOOpPa3HOCTh  JajbHEHIIEro
CHIDKCHMS KJIFOUEBOM CTAaBKM HA OJIMDKAMIINUX 3aceJaHUSIX B 3aBHCHUMOCTH OT
YCTOMYMBOCTH 3aMeJICHUS] MHOIAINN, TUHAMUKA UHQISIUOHHBIX OXKUJAHUM, a
TaKke OT OILIEHKH PHUCKOB CO CTOPOHBI BHYTPEHHUX W BHEIIHUX YycioBuil. Ilo
nporuo3y banka Poccuu, ¢ ydyeTom NnpoBOIUMOMN JIEHEKHO-KPEAUTHON MOJUTHKU
rojgoBas uHGAIKUSA cHU3UTCS 10 4,5-5,5% B 2026 roxy. YcroiunBas uHQISIUA
cioxutcst BOmm3u 4% Bo Bropom monyroauu 2026 roma. B 2027 rony u nanee
rojoBas HHQIAIUSA OyIeT HaXOUThCS Ha IISHIH.

B ampene - mae Tekymuid pocT LIEH C MOMPAaBKOM HA CE30HHOCThH 3aMEJJIUJICS B
cpennem 10 2,1% B mepecuere Ha roa mocie 8,7% B 1k26. AHaJIOTWYHBINA
nmokaszareib 0a3oBoMl mHQIAIMU B cpemHem coctaBuil 4,2% mociae 6,2% B
npeapayieM kBapraie. Ha 11eHoBy0 TMHAMUKY B 3TOT MEPHUO 3HAYMMO BIIHSIIH
BOJIATWJIBHBIE TIO3MIIMUA. B HMIOHE OHM MOTYT HMPHUBECTH K YCKOPEHHIO TEKYIIHMX
TeMIioB pocta IieH. OrneHka yYCTOWYMBON WHOIAIMA B TIOCICTHUE MECSIIhI
HECKOJIPKO CHU3UJIACh, HO TIO-TIPEKHEMY HAaXOUTCS B quara3zoHe 4-5% B riepecuere
Ha roji, a rogoBas HHOIANMSA HA 15 uroHs coctaBuia 5,6%.

Nudnsamuonnble OXUAaHUS HaceleHUuss U Ou3Heca CHUBWINCh, HO B IIEJIOM
COXPAHSIOTCS Ha TIOBBIIIIEHHOM YPOBHE. DTO MOXET MPEIMSITCTBOBATh YCTOMYHNBOMY
3aMeJJICHUI0 UHQIISIIAH.

[lo omepaTWBHBIM JaHHBIM, B 2K26 TMOKa3aTeIM SKOHOMHUYECKON aKTMBHOCTHU
0KHJIaeMO YIYUYIIWINCh TOCe CHUXKEeHHUS B 1k26. B 1ie1omM B mepBoi MOJIOBUHE
2026 roga SKOHOMHKA pacTET YMEPEHHBIMHM TeMmIlaMH. B mocienHue Mecsiibl
YCKOPWJICS POCT TOTPEeOHUTEIIbCKOTO crpoca. MHBECTUIIMOHHAS AaKTUBHOCTH
HEMHOTI'O BBIPOCJIA MOCJIE OXJIAKICHHUS B Hauajle rofa, HO OCTAeTCs CASPKAHHOM.
CHuxeHHe HaIpsHUKEHHOCTH Ha PBIHKE TpyAa 3aMeIniaock. 1o JaHHBIM OMpOCOoB,
JIOJIS TIPEIITPUSATUIN, UCTIBITHIBAIONTUX JACPUIIUT KaJAPOB, MEPECTaia COKPAIIAThCS.
[Inanbpl KOMIaHUK 1O MHAEKcauu 3apriat B 2026 rogy cHuxarotca. [Ipu stom
pOCT 3apruiaT MPOAOJDKAET OINepexaTh POCT MPOU3BOAUTEIBLHOCTH Tpya.
be3paboTuiia octaeTcs Ha UCTOPUUECKUX MUHUMYMaX.
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JleHeKHO-KpEeIMTHBIE YCIOBUS MPOJAOKUINA CMSITYaThCs, HO OCTAIOTCS dKECTKUMH.
[IporieHTHBIE CTaBKH YMEHBITWINCH B OOJNBIIMHCTBE CETMEHTOB (DMHAHCOBOTO
poiaKa. [Ipr 3TOM HAOIFOMANICS POCT CpeHE- U TONITOCPOUYHBIX AJox0oaHOocTel OD3.
[To onenkam banka Poccum, 310 HE ABISETCS NPU3HAKOM YXKECTOUECHUS JCHEKHO-
KPEIUTHBIX YCIOBHM M TPEXKJE BCEro CBSI3aHO C HEOMNPEACIICHHOCTHIO
OTHOCUTETFHO Oyaymux OIOHKETHBIX TMPOEKTHUPOBOK. HereHoBbIE ycmoBus
O0aHKOBCKOI'O KPEAUTOBAHUS MO-TIPEKHEMY KECTKUE.

KpenuTHasi akTHBHOCTH B MOCJIEIHUE MECSIIbI BBIPOCIIa KaK B KOPIIOPATUBHOM, TaK
U B PO3HUYHOM cerMeHTe. CKIOHHOCTh JOMAIIIHUX XO3MHMCTB K COEPEKEHHUIO B
1[E€JIOM OCTAETCsl BHICOKOM.

[TpouH}ISIIIMOHHBIE PUCKH MO-TIPEKHEMY MPE00IaiatoT HAJ Je3UHISIIMOHHBIMU
Ha cpeaHecpoyHOM Topu3oHTe. CoXpaHsoTCd NPOUH(IIALMOHHBIE PHUCKH,
CBSI3aHHBIE C BBICOKUMU UHOISIMOHHBIMU OKUJAHUSMU U JITTUTEIbHBIM MIEPUOIOM
pocTa 3apIuiaT TeMIaMHd BbIIIE POCTa MPOU3BOJUTEIBHOCTH TPyAa, a TaKKE C
YXYJIIEHUEM MEPCIEKTUB MUPOBOM IKOHOMHUKH U POCTOM I[EHOBOTO JABJICHUS B
MUpe Ha (POHE TEOMOJUTUYECKON HAMPSHKEHHOCTH. BhIpocnn mpouHGISIMOHHBIC
PUCKM U3-32 BPEMEHHOTO CHIKEHHMS MPOU3BOJICTBA MOTOPHOrO TOILIMBA.
Jle3uH(ISIIMOHHBIE PUCKH CBSI3aHBI C 0oJiee 3HAYUTEIBHBIM 3aMeIJICHUEM
BHYTPEHHETO CIIpoca.

bazoss1ii cuenapuit banka Poccuu nipeanonarai, 4To Ha CpeIHECPOUHOM TOPU30HTE
Oro/pKeTHasl MOJIMTUKA OyJeT crnocoOCTBOBATH 3aMejieHUI0 MHGuU. OgHako
COXpaHEHHUE MEPBUYHOTO CTPYKTYpHOro neduiurta Oromkera 10 2029 roga Moxer
noTpeboBaTh 0OoJsiee KECTKON NEHEXKHO-KPEIUTHON TOJIUTHUKHA, YeM B 0a30BOM
CLIEHApUH.

1 urona 2026 rona bank Poccuu onyOnukyer Pesrome oOcCyxaeHUs KIHOUYEBOU
CTaBKH.

Cnenyromee 3acemanne CoBera mupekTopoB banka Poccuu, Ha xoTopom Oymer
paccMaTpUBaTLCS BOMPOC 00 YpOBHE KITFOYEBOM CTaBKH, 3alUITaHUPOBAaHO Ha 24
utoss 2026 roga. Bpems nyOnukamuu mpecc-penusza o pemenun  CoBera
nupekTopoB banka Poccuu u cpegnecpounoro nporaosa - 13:30 mo MockoBCKOMY
BPEMEHHU.
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